
Alaska’s Industries—An Economic Scorecard And Outlook  
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From 12.2% During May Of 2020 To Record Low Unemployment 
Rate Of  3.5% In August And September of 2022!
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We Are On The Way To Recovery But It Will Take A While
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The Strange Dynamics of Alaska’s Crazy Labor Market

Number of unemployed

Number of job openings

A lot more 
openings
than job 
seekers

Source: Bureau of Labor Statistics, JOLTS

Labor force participation
Fear of covid and child care
Going to one earner per family
Immigration
Fewer people moving to Alaska
Pent up quitters

The Great Reshuffling



A “problem” That Won’t Go Away With COVID
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One Reason--A Drop In Labor Force Participation In AK 
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Nice Recovery In Oil Prices

Source: DOR
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Fishing Employment In AK—Harvesting Down A Bit and 
Processing Up A Bit In 2021 
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Mining Employment Keeps Inching Up

*very preliminary



Military Numbers Are Moving Up
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$billions

Source: BEA
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Gross Rentals $millions And 2022 got off to a record start. For first two 
quarters 2022 room rentals up 39 percent from first 

half of 2021. +29% over 2019

Room 
revenue 

comeback 



Home Sales Cooling Off In 2022
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Not Building A Lot Of New Homes in AK
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Thru May of 2022 building 
permit numbers are up by 

a little over a 100 from 
last year.



Alaska’s Population Fell Slightly Between 2017-2020—But 
Turned Positive In 2021!
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Source: AK Department of Revenue 

Sales Maybe Are Flattening?

2017 2018 2019 2020 2021

Cigarette and alcohol taxes collected are still much higher

2022

In 2021 Alaskans spent $347 million 
on pull-tabs, bingo, and raffles.



What Has Happened?

50,000

70,000

90,000

110,000

130,000

150,000

170,000

190,000

210,000

230,000

250,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Number of pick-up registrations  in Alaska 
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