Alaska’s Industries—An Economic Scorecard And Outlook
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Rate Of 3.5% In August And September of 2022!

From 12.2% During May Of 2020 To Record Low Unemployment
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We Are On The Way To Recovery But It Will Take A While
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Pandemic job recovery by state
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The Strange Dynamics of Alaska’s Crazy Labor Market
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The Great Reshuffling

Labor force participation

Fear of covid and child care
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Source: Bureau of Labor Statistics, JOLTS

2019 2020 2021 2022




A “problem” That Won’t Go Away With COVID

Alaskans 15-64

520,000
508,871 \

500,000
482,062
480,000
460,000
440,000
420,000

400,000
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021



One Reason--A Drop In Labor Force Participation In AK
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Percentage Change in Working Age (18-64) population 2013-2021
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Alaska Oil Industry Employment Continues
To Struggle
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Nice Recovery In Oil Prices
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Fishing Employment In AK—Harvesting Down A Bit and
Processing Up A Bit In 2021
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Mining Employment Keeps Inching Up
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Military Numbers Are Moving Up

Uniformed Military in AK
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A Nice Nice Bump In Alaska Total Personal Income in
2021—Up 5.2% For Second Quarter of 2022
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Anchorage Hotel Room Sales Recovered Last Year

Room
oss Rentals $mi|lions And 2022 got off to a record start. For first two revenue
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Home Sales Cooling Off In 2022

Statewide home sales, MLS
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Alaska’s Vacancy Rates Dropped In 2021 and 2022?
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Not Building A Lot Of New Homes in AK

New housing units in AK

2,156 Thru May of 2022 building

permit numbers are up by
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last year.
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Alaska’s Population Fell Slightly Between 2017-2020—But
Turned Positive In 2021!
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Lots of People Move Into and Out of Alaska Each Year
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Migration by State 2019-2020
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Some areas consistently gain in-state movers and some usually lose them

Percentage of time areas
gained or lost yearly intrastate
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Deflation In 2020-Inflation In 2021--Wow

Urban Alaska CPI-U
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How We Spend Our Money
Urban Alaska's CPl Weights, December 2021
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In Urban Alaska Inflation Began Accelerate in 2021 And
Has Continued Into 2022
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Inflation For Urban Alaska In Detail

Urban Alaska CPI-U, Annual Change October 2021-2022

All Items 7.6%
Food 5.2%
Housing 7.6%
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My Best Inflation Guess For 2022

Urban Alaska CPI-U
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Years In Alaska When Inflation Was Higher Than 5 Percent
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Sales Maybe Are Flattening?

In 2021 Alaskans spent $347 million
on pull-tabs, bingo, and raffles.

Cigarette and alcohol taxes collected are still much higher
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What Has Happened?

Number of pick-up registrations in Alaska
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