Cook Inlet/Cosmopolitan Overview
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Cosmopolitan Project Area - 2019
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E/\ Cosmopolitan Unit Development:
lueCrest . .
/" Energy Two Separate Fields in One

Ongoing Oil:
“Extended-Reach” oil wells drilled
safely from onshore produce
the deeper offshore oil with no
danger of an offshore oil spill.

ONShore!

Future Gas: Offshore gas reservoirs Prilling/production

contain no liquid hydrocarbons. [ Fadliey
Subsea gas wells drilled by

temporary offshore drilling rig.

Subsea gas-only wells
Subsea gas pipeline

Dry Gas

Reservoirs

E RS




3-D Seismic Subsurface Rendering of Cosmopolitan Structure
View from south approximately 5,000’ deep, looking north
Only 2 Individual Zones Shown (out of 12 stacked producing horizons)
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Current Cosmopolitan Well Paths (July 2019)

(view from west to east, shown with top of Starichkof formation)
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“Fishbone” Wells

Pennzoil Starichkof
State Unit 1




Next Generation: “Trident Fishbone”
Three fishbone wells drilled from one surface well

Each “rib” is 800-ft apart .
Each parallel “fishbone” is 800-ft apart



Future Cosmopolitan Development Opportunities:

e 15-25 potential new fishbone
and conventional oil wells
drilled from onshore

e 8-20 potential gas wells
drilled from offshore

Structure map on top of Starichkof
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Cook Inlet Wells Completed per Year

Impact of
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Cook Inlet Gas Production by Operator
January 2000 through September 2019
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Cook Inlet Oil Production by Operator
January 2000 through September 2019

m BlueCrest Oil B/D

ALL Others B/D

m Hilcorp Oil B/D

Includes all Hilcorp

legacy companies
- (7]
Union, Chevron, 3
C; o
Marathon = Hilcorp
=
O
(8
<
o o < wn [(e} ~ (o] D o — o~ m <t wn (s} ™~ [ee]
o o o o o o o o — — — — — — — — —
o o o o o o o o o o o o o o o o o
c c c c c c c c c c c c c c c c c
8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8

Jan-2019






