ALASKA'

@neALASKA.com



Who Are We?

Is the Current Tax Structure Working?
What does the initiative do?

What are others saying?
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The leadership of OneALASKA is comprised of a broad cross section of Alaskans from
across the state and from all walks of life.
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IS the Gurrent Tax Structure Working?

ConocoPhillips’ Alaska Outlook?
2013 vs. Current

300

Production (MBOED)

2015 2020 2021 2022 2023 2024 2025 2026 2027 2028
B 2013 Outlook B Current Outlook

1as of 2 2018, assumes a stable and campetitive fiscal framewoark
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Is the Gurrent Tax Structure Working?

Busiest exploration season in decades
planned for this winter

By: Alex DeMarban

Anchorage Daily News
Post date: Tue, 01/29/2019 - 7:27pm
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IS the Gurrent Tax Structure Working?
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Thousands of Barrels per Day
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Through FY19:
~80,000 BOPD more production than

projected under ACES

Estimated S1.5B+ additional State
revenue vs ACES

Record High Oil
Prices

- 204 MBD

Low Oil Prices

More Alaska
Production Act

(SB21) + 147 MBD

e=mmAlaska Department of Revenue, 2013 Spring Revenue Forecast
=== Alaska Department of Revenue, Revenue Sources Books Actuals and 2019 Spring Revenue Forecast

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Fiscal Year




IS the Gurrent Tax Structure Working?

Arctic Ocean

COPA Development Plans:
GMT1-2, CD2/Fiord West

Teshab ook Loke
WARAAAA

2018-19 COPA
Exploration:
Willow Appraisal

2018-19 COPA
Exploration:
Putu/Stony

NEW 2017-2018

NEW 2016-2017 COPA Leases

COPA Leases

NEW 2017-2018 2018 OO.PA
COPA Leases NEW 2018-2019 Exploration:
COPA Leases 7 Seismic Acquisition

Hundreds of Thousands of New Barrels/Day and more than ~$13 Billion in Capital
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Increase in Production Tax Rate for Target Fields
Ballot Initiative vs. Existing Regime*
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*ConocaPhillips estimate based on the Spring 2019 State of Alaska
Revenue Sources Book
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Quotes from Attorney General Opinion, Oct. 14, 2019

“Despite the seemingly simple
and straightforward title of the

initiative bill, the language of “It is also likely to lead to
the bill is difficult to interpret litigation over the meaning of
and raises a number of various provisions and
implementation and questions of equal protection,
constitutional questions.” due process, and the delegation
of authority to Department of
Revenue.”
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What are others saying?

Quotes from Roger Marks, Retired State Economist, Oct. 14, 2019

“That is the problem with ballot
initiatives. They are statutes
drafted by a small number of

like-minded sponsors. If passed,

the Legislature cannot touch “The initiative sponsors have
them for two years. It’s a “take-  not stated what is fair, how they
it-or-leave-it” lawmaking justify it, how they measure it or
without the balanced review how the initiative attains
good legislation needs.” fairness. They better have some
basis, because economically it is
a mess.”
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OneAlaska Opposes the Fair Share Act
because:

* Goes Too Far & Hurts Alaska’s Economy
* Hurts Jobs & Alaskan Families

 Ballot Measure is Wrong Tool for
complicated oil tax policy
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