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ConocoPhillips

Cautionary Statement

The following presentation includes forward-locking staterments. These statements relate to future events, such as anticipated revenues, earnings, business
strategies, competitive position or other aspects of our operations, operating results or the industries or markets in which we operate or participate in general.
Actual outcomes and results may differ materially fromwhat is expressed or forecast in such forward-looking statements. These statements are not guarantees
of future performance and involve certain risks, uncertainties and assumptions that may prove to be incorrect and are difficult to predict such as oil and gas
prices; operational hazards and drilling risks; potential failure to achieve, and potential delays in achieving expected reserves or production levels from existing
and future oil and gas development projects; unsuccessful exploratory activities; unexpected cost increases or technical difficulties in constructing, maintaining
or modifying company faciliies; international monetary conditions and exchange controls; potential liability for remedial actions under existing or future
environmental regulations or from pending or future Iiigation; limited access to capital or significantly higher cost of capital related toilliquidity or uncertainty in
the domestic or international financial markets; general domestic and international economic and political conditions, as well as changes in tax, environmental
and other laws applicable to ConocoPhillips” business and other economic, business, competitive and/or regulatory factors affecting ConocoPhillips” business
generally as set forth in ConocoPhillips” filings with the Securities and Exchange Commission (SEC). We caution you not to place undue reliance on our forward-
looking statements, which are only as of the date of this presentation or as otherwise indicated, and we expressly disclaim any responsibility forupdating such
information.

Use of non-GAAP financial information — This presentation may include non-GAAP financial measures, which help fadilitate comparison of company operating
performance across periods and with peer companies. Any non-GAAP measures included herein will be accompanied by a reconciliation to the nearest
corresponding GAAP measure on our website at www.conocophillips.com/nongaap.

Cautionary Note to U.S. Investors —The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves.
We use the term "resource” in this presentation that the SEC's guidelines prohibit us fromincluding in filings with the SEC. U.S. investors are urged to consider
closely the oil and gas disclosures in our Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and from the ConocoPhillips
website,




Total Recordable Incident Rate
Achieving an Incident-Free Culture

is a core value for ConocoPhillips 0.67

The collective efforts of our
contractors have helped us achieve
a significant change in safety
performance

2009 2010 2011 2012 2013 2014 2015 2016 YTD

Note: 2016 YTD represents Jan - Sep

We are on track for our safest year ever in 2016
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ConocoPhillips North Slope Activity Since Tax Reform Passed in 2013

» Added two rigs to the Kuparuk rig fleet, 2013-2015

» Two new-build rigs delivered this year
e Doyon 142 and Nabors CDR3
e 5rigsin Kuparuk/Alpine by 4Q 2016

> New drill site at Kuparuk (DS 2S)— on stream a year ago
e Estimated 8,000 BOPD gross peak production rate
e About $475 million gross cost to develop and 250+ construction
jobs

> CD5 on stream
. Producing 20,000 BOPD vs 16,000 BPD gross
. 18-well addition approved in April 2016

» Significant other industry investment

North Slope oil decline less than 1% in 2015

 —
Source: Alyeska Pipeline Service Company ConocoPhillips



New Opportunities/Exploration

» GMT1 construction started
* Final investment decision made late 2015; first oil late 2018

e About $900 million gross cost; peak estimated gross rate ~30,000 BOPD
e About 600-700 jobs during this upcoming winter construction season

Mrison Bay

National Pefroleum

CD3

» Permitting underway for GMT2

Colville

e S1+ billion gross investment EiBaalRetiols =%
 Will create 600-700 jobs during construction | : °A]‘RL'J‘:ﬁtr'
* First oil late 20207? Bear .
Tooth
> Viscous oil expansion in Kuparuk (1H NEWS) Unit |
e Est. 8,000 BOPD gross, 100+ construction jobs
* About $450 million gross cost to develop
* Some facility work starting up; first oil in late 2018 \_ h &
. . Greater Num@‘} s
> Active Exploration Program Mooses :sgend
« Two wells drilled in 2014 TSEH‘ 7 + Exporaton e
 Acquired GMT1 Seismic — 2015 l : i
* Three wellsin 2016 (NPRA), one planned for 2017 Ta /m"p“““““““h
[ A e

* Seismic program in NPRA in 2017
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Extended Reach Drilling Rig Announced

» Contracted with Doyon Drilling to
build an Extended Reach Drilling
(ERD) rig

* Expected delivery 2020
* Will be used first at Alpine

> Potential breakthrough addition to
North Slope rig fleet

ERD 6.3 mile reach

Existing 4 mile reach 6.-3m1|es

Typical Alpine
drill site
~13 acres

Ave . EdthAde
Anchorage et

e ~125 square miles can be
developed from a single drill site
— more than double current
capability

* Mobile — can be deployed
anywhere on the Slope

* Reduces development footprint,
minimizes environmental impact,
fewer drilling pads

Ehomye

Contentimay not reflect National Geographic's current map policy. Sources: National Geographlc Esri, Delorme, HERE,
UNEP-WCMC, USGS NASA, ESA, METI, NRCAN, GEBCO, NOAA increment P Corpi® 3
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Gross Capital Spend for Prudhoe, Kuparuk, Alpine, Point Thomson: 2012-2016
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AK LNG — Potential Paradigm Shift?

S per MMBtu . .

» Traditional commercial approach is - Regional Natural Gas Prices

uneconomic at current and forecasted LNG

prices >18 Asia Spot LNG

16

» In all the previous attempts to monetize North S

Slope gas, the market has at some point o1 NW Europe

crashed and no longer supported the effort $12 National Balancing Point
» Success in the market place has and will 10

require being highly competitive on cost of 58

supply 56

U.S. Henry Hub

» ConocoPhillips is supportive of the State .

pursuing a path not available to the private $2
sector %
* Low cost financing SIS I T O T, R S S S R SR SN I
N N &S &S » &y & & N &y & & &y »
- Tax-exempt status USRI CHN R GGG GRS CRIN CIIR CRIN G
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Challenges — Increase in Oil Taxes?

12,000

Lo
o
o
o

4,000

Net Cash Flow (SMM)

Supply drive
) investor profitability
M Investors M Federal M State
» Cost of Supply is
i critical to investor
| viability in low price
. I environment
1.2 B
ha 1 I >

2017 FY Cash Flow - Spring 2016 RSB assumptions

> Price and Cost of

State takes the

-$1.9B { ; highest share of

(4,000)

i ! revenue at all prices
Investors negative <

30 35 40 45 50 55 60 65 70 75 80 85 90 95 100

ANS WC Price ($/bbl)
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Gross Capital Spend for Prudhoe, Kuparuk, Alpine, Point Thomson: 2012-2016
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Federal Challenges and Competition

> Access to federal lands

 Significant potential on both onshore and
offshore lands

* ~ 11 million acres unavailable for leasing in NPRA

* Permitting on available lands lengthy and difficult &
* Offshore access problematic : s
* Regional Mitigation Strategies could further slow N
and complicate development S/ AL T
> Significant competition in the shale oil R
unconventional play [ T
* Lower cost, closer to market, fewer ) SEEy Iu[ T-rr:'.:; '
environmental issues, mostly private lands N
* Thousands of drilling opportunities — new focus

of the U.S oil industry
Northeast NPRA —Cross hatched lands unavailable for leasing



New Era of Abundance for U.S. Oil Supply

U.S. Crude, Condensate and Natural Gas Liquids Production
U.S. Department of Energy Forecast

25 4

20 -

High Resource Case

"Peak Oil"

10 U.S. Tight Oil

Conventional Production

Million Barrels per Day

Alaska Crude
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U.S. crude production nearly doubled between 2008 and 2015 after falling by half during N\
the previous four decades

>
Source: U.S. Department of Energy, EIA, Monthly Energy Review August 2016, Table 3.1. Forecast from EIA Annual Energy Outlook 2016 ComcoPhiIIips




Incremental Global Oil Supply for 2020
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Higher cost supply needs to compete with relatively low cost U.S. tight oil

Source: ConocoPhillips Chief Economists Office, Rystad Ucube; gross production growth before declines, boxes are indicative of the types of assets from each category not a fully inclusive list




Alaska is at a Tipping Point

» State challenge: fiscal gap solution

» Federal challenges:
* Greater access to federal acreage
* Reliable and timely federal permitting processes
* Access

» AKLNG — A new approach by a State-led entity could result in a competitive
project

» Alaska is still opportunity rich — but so is the rest of the world and especially
the Lower 48. Decisions over the next few years will determine if Alaska can
stay in the game.
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