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The	 following	 presenta8on	 includes	 forward-looking	 statements.	 These	 statements	
relate	 to	 future	 events,	 such	 as	 an8cipated	 revenues,	 earnings,	 business	 strategies,	
compe88ve	 posi8on	 or	 other	 aspects	 of	 our	 opera8ons,	 opera8ng	 results	 or	 the	
industries	or	markets	in	which	we	operate	or	par8cipate	in	general.	Actual	outcomes	
and	results	may	differ	materially	from	what	is	expressed	or	forecast	in	such	forward-
looking	statements.	These	statements	are	not	guarantees	of	future	performance	and	
involve	 certain	 risks,	 uncertain8es	 and	 assump8ons	 that	may	 prove	 to	 be	 incorrect	
and	are	difficult	to	predict	such	as	oil	and	gas	prices;	opera8onal	hazards	and	drilling	
risks;	poten8al	failure	to	achieve,	and	poten8al	delays	in	achieving	expected	reserves	
or	 produc8on	 levels	 from	 exis8ng	 and	 future	 oil	 and	 gas	 development	 projects;	
unsuccessful	exploratory	ac8vi8es;	unexpected	cost	increases	or	technical	difficul8es	
in	 construc8ng,	maintaining	or	modifying	company	 facili8es;	 interna8onal	monetary	
condi8ons	 and	 exchange	 controls;	 poten8al	 liability	 for	 remedial	 ac8ons	 under	
exis8ng	 or	 future	 environmental	 regula8ons	 or	 from	 pending	 or	 future	 li8ga8on;	
limited	access	to	capital	or	significantly	higher	cost	of	capital	 related	to	 illiquidity	or	
uncertainty	 in	the	domes8c	or	 interna8onal	financial	markets;	general	domes8c	and	
interna8onal	 economic	 and	 poli8cal	 condi8ons,	 as	 well	 as	 changes	 in	 tax,	
environmental	 and	 other	 laws	 applicable	 to	 ConocoPhillips’	 business	 and	 other	
economic,	 business,	 compe88ve	 and/or	 regulatory	 factors	 affec8ng	 ConocoPhillips’	
business	 generally	 as	 set	 forth	 in	 ConocoPhillips’	 filings	 with	 the	 Securi8es	 and	
Exchange	 Commission	 (SEC).	 We	 cau8on	 you	 not	 to	 place	 undue	 reliance	 on	 our	
forward-looking	statements,	which	are	only	as	of	the	date	of	this	presenta8on	or	as	
otherwise	 indicated,	 and	we	 expressly	 disclaim	 any	 responsibility	 for	 upda8ng	 such	
informa8on.	
	
Use	 of	 non-GAAP	 financial	 informa8on	 –	 This	 presenta8on	 may	 include	 non-GAAP	
financial	 measures,	 which	 help	 facilitate	 comparison	 of	 company	 opera8ng	
performance	 across	 periods	 and	 with	 peer	 companies.	 Any	 non-GAAP	 measures	
included	herein	will	be	accompanied	by	a	reconcilia8on	to	the	nearest	corresponding	
GAAP	measure	on	our	website	at	www.conocophillips.com/nongaap.	
	
Cau8onary	Note	 to	U.S.	 Investors	–	The	SEC	permits	oil	and	gas	companies,	 in	 their	
filings	with	the	SEC,	to	disclose	only	proved,	probable	and	possible	reserves.	We	use	
the	 term	 "resource"	 in	 this	 presenta8on	 that	 the	 SEC’s	 guidelines	 prohibit	 us	 from	
including	in	filings	with	the	SEC.	U.S.	investors	are	urged	to	consider	closely	the	oil	and	
gas	disclosures	in	our	Form	10-K	and	other	reports	and	filings	with	the	SEC.	Copies	are	
available	from	the	SEC	and	from	the	ConocoPhillips	website.	
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History	of	the	NPR-A	

•  In	1923,	the	NPR-A	was	set	aside	by	
President	Harding	as	a	petroleum	reserve.		

•  The	Navy	drilled	36	test	wells	in	the	1940s	&	
50s			

•  In	the	70s	&	80s	the	United	States	
Geological	Survey	drilled	28	test	wells	

•  Recent	round	of	lease	sales	began	in	1999	in	
Northeast	NPR-A	

•  NE	NPR-A	lease	sales	followed	in	2002,	
2010,	and	in	the	Northwest	NPR-A	in	2004,	
2006.	Both	areas:	2008	and	2011.		

•  COPA	has	drilled	30	explora8on	wells	since	
1999—and	operated	28	of	these	wells.		

•  COPA	formed	first	BLM	unit	in	2008	(Greater	
Mooses	Tooth	Unit)	

•  COPA	formed	second	unit	in	2009	(Bear	
Tooth	Unit)	
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COPA	Historical	Explora8on	Ac8vity	in	NPR-A	

•  Wells	Drilled	by	ConocoPhillips:		
•  2000	–	3	wells:	Spark	1,	Rendezvous	A,	Clover	
•  2001	–	5	wells:		Lookout	1,	Rendezvous	2,	
Moose's	Tooth	C.		Par8cipated	with	BP	in	
Trailblazer	A	&	H.	

•  2002	–	3	wells:		Hunter	A,	Lookout	2,	Mitre	1	
•  2003	–	1	well:		Puviaq	1	
•  2004	–	3	wells:		Scout	1,	Carbon	1,	Spark	4	
•  2005	–	2	wells:		Kokoda	1	and	5	
•  2007	–	2	wells:	Intrepid,	Noatak	
•  2008	–	2	wells:	Char,	Spark	DD	
•  2009	–	2	wells:	Grandview,	Pioneer	
•  2013	–	2	wells:	Cassin	1	and	6	
•  2014	–	2	wells:	Rendezvous	3	and	Flat	Top		
•  2016	–	3	wells:	Tiqmiaq	2	and	6,	Hyperion	
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Lookout	#1	in	Summer	Lookout	#1	@	Explora8on	

Rendezvous	#2	@	Explora8on	 Rendezvous	#2	in	Summer	



Outreach	and	Engagement	

•  Honest	and	respecnul	rela8onships	
with	North	Slope	communi8es		

•  Support	community	projects	and	
economic	opportuni8es	while	
minimizing	impacts	from	opera8ons:		
•  Subsistence	support	
•  Educa8on/workforce	development	
programs	

•  Frequent	communica8on	to	balance	
needs	of	subsistence	users	with	
development:	
•  Obtain	feedback	on	our	opera8ons	
•  Gather	local	and	tradi8onal	
knowledge	to	help	protect	subsistence	
resources		

	
6	



NPR-A	Development	Planning	
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CD5	–	New	Drill	Site		

•  New	drillsite	to	access	the	western	extension	of	the	Alpine	reservoir	in	the	NPR-A	
•  Facili8es	include:	6-mile	gravel	road,	11.8	acre	gravel	well	pad,	Nigliq	Channel	
bridge	and	3	addi8onal	bridges,	pipeline,	power	and	communica8on.		

•  First	oil	on	October	27,	2015	
•  Peak	Slope	employment	during	construc8on:	700	posi8ons	over	two	winters	
•  $1.1	billion	to	develop		
•  Forecasted	peak	produc8on	of	16,000	BOPD	gross	annual	average	
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CD5	–	Approved	for	Addi8onal	Wells	

•  Announcing	Today—
Addi8onal	Wells	at	CD5	
• $190	million	investment		
• Funding	approved	for	wells	
and	on-pad	infrastructure	
• 18	addi8onal	wells	
• Full	design	capacity	of	33	
wells	

• Within	exis8ng	CD5	
footprint	
• No	new	gravel	required	

• First	oil	expected	3Q	2017	
• Work	beginning	this	year	
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•  Developments	on	Na8ve	and	Federal	Leases	

•  GMT1	
•  8-mile	gravel	road	with	2	bridges	
•  11.8	acre	gravel	well	pad,	poten8al	for	33	wells	
•  Peak	Est.	NS	Employment:		~700	posi8ons	
•  Project	sanc8oned	for	funding	Nov	2015	
•  Targe8ng	first	oil	late	2018		
•  Total	cost	approximately	$900	MM	gross	
•  Peak	produc8on	30,000	BOPD	gross	
•  Long	lead	materials	ordered,	detailed	
engineering	underway	

•  GMT2	
•  8-mile	gravel	road	and	14-acre	pad	
•  33-well	development	
•  FEL2	Engineering	in	progress	
•  Peak	est.	NS	Employment:		~700	posi8ons	
•  Permirng	process	underway	
•  Planning	first	oil	4Q	2020	
•  $1B+	to	develop	

Greater	Mooses	Tooth	1	(GMT1)	and	GMT2	

CD1/ACF

Existing	Infrastructure
(Post	CD5	Install)

New	Infrastructure

6	Mile	
Road

8	Mile	
Road

1	Mile

CD5

GMT1

Alpine
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Summary	

•  Alpine	has	set	the	standard	for	small	
footprint,	environmentally	sound	
development	

•  Alpine	provides	the	infrastructure	to	
develop	accumula8ons	in	the	NPR-A.	

•  GMT1	first	oil	planned	for	late	2018	

•  GMT2	to	build	off	of	GMT1	to	expedite	
funding	decision	and	construc8on	

•  Keys	to	NPR-A	development:	more	
certainty	in	the	permirng	process,	and	
reasonable,	non-duplica8ve	regula8ons	
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