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oil and gas industry transformed AlasM

* massive investment by industry

- 85-90 per cent of state revenues

* best paying jobs
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U.S. consumers rely on Alaska’s energ
« Alaska accounts for about 15 Remaining Recoverable Reserves®
percent of U.S. oil production (Blilions BOE)
9
« challenge is to economically B Alaska
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.
pipeline to sell gas faces big hurdles :

Trans-Alaska Pipeline System

» oil pipeline construction
overcame significant challenges

» gas pipeline twice as long, twice $ 18 billion
as costly
« ExxonMobil will collaborate with
the State, TransCanada, and
industry peers to progress this =
project
$ 35+ billion
p Ex¢onMobil
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« development of all known gas
resources is critical

« ExxonMobil investing to develop
Point Thomson gas and ol

+ more than $120 million in 2008,
40 companies, over 150 people
implementing development plan

+ awaiting permits for December ice-
road construction, begin drilling in
February 2009

« extensive exploration program
necessary

~50 TCF
4.5 BCFD pipeline
25 Years

KNOWN
RESOURCES
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2"d hurdle: technology needed

 arctic operations and
environment require high-tech
solutions

« ExxonMobil achieved many
industry arctic “firsts”

* more arctic technologies under
development
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3'd hurdle: navigating the economic cy@%/é{\;

« careful planning essential
in challenging economic

Investment in Oil & Gas Development and Related Earnings

times —_—
« predictability necessary - /

for profitability /

+ ExxonMobil investing
$125 billion globally

s Ex¢onMobil
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huge investment risk can lead to
market rewards

market success for gas pipeline
requires

+ all available gas
« fiscal predictability
+ aligned interests

* on-time, on-budget project
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where we go from here

* industry committed to do its
part

« state must continue access
to resources, consistent
rules
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