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Employment Growth Gone In 2016 And 
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And	Employment	Record	For	AK	For	This	Year--2017		
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Recessions	Are	Typically	Short		

Less	than	1	
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	7%	



How	long	do	they	last?	
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But	Recoveries	Take	Longer	
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Home	Sales	In	Alaska	Have	Not	Changed	
Much			
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Home	sales,	statewide,	MLS,	1st	3	quarters	of	the	year	
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Good	News	Developing	
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Price	of	a	barrel	of	oil,	ANS	



The largest onshore oil discovery in America 
for at least 30 years just happened in Alaska 
 
Drilling In The US: Oil discovery In Alaska 
Largest Found In 30 Years—could flow as  
early as 2021 
 
BY 
JULIANA ROSE 
PIGNATARO @JULIE_PIGNATARO ON 03/09/17 AT 
4:03 PM 
 
 
 
 
 

 

Alaska gas line agency signs 
agreement with Chinese oil 
company, financial institutions 
•        Author: Nathaniel Herz, Alex DeMarban  

•        Updated: 8 hours ago  

•        Published 19 hours 
 

Oil production up for second year in a row 
By:  
Elwood Brehmer 
Alaska Journal of Commerce 
Post date:  
Fri, 04/14/2017 - 4:38pm 

ConocoPhillips Alaska plans largest 
exploration season in 15 years 
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Processing	 HarvesKng	

Fishing	Employment	In	AK	Has	Remained	PosiKve	

Forrest Bowers, Deputy Director of the 
Division of Commercial Fisheries 
characterized the 2017 Alaska salmon 
season as a banner year for the industry and 
State of Alaska. The 2017 commercial 
salmon fishery all species harvest was 
224.6 million wild salmon with an 
estimated preliminary exvessel value of 
$678.8 million, a 66.7% increase from 
2016's value of $407.3 million. 
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Military	Numbers	Are	Stable	
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Mining Employment Very Stable In 
Alaska  

*preliminary	



Visitor	Industry--Full	Recovery	And	Now	
Selng	New	Records	
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Employment	at	snack	and	nonalcoholic	beverage	bars--average	monthly	employment	

AK's	Coffee	Industry	ConKnues	To	Perk		

Source:	Alaska	Department	of	Labor	and	Workforce	Development,	Research	and	Analysis	SecWon	
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Source:	AK	Department	of	Revenue	FY	

Alcohol Consumption In Alaska--Any 
Pattern? 
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No	Recession	For	Our	Breweries	
Number	of	breweries	in	Alaska		
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AK's	PopulaKon	Grew	Lots	During	The	Great	
Recession	But	Now	Slowing		
(2016	populaKon	was	739,828)		

	
Annual	gains	
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AK's	MigraKon	Story		
	

2016	=41,435	moved	in	and	45,725	moved	out	for	net	loss	of	-4,290	



$81,100	

$145,800	
$107,500	

$128,000	

$220,200	

$272,000	 $272,600	

$512,500	

$577,901	

$694,364	
$723,757	

Nov Dec Jan Feb Mar May Apr Jun Jul Aug Sep 

Monthly marijuana taxes collected by State of AK 

Source:	AK	Department	of	Revenue	FY	

Another “Budding Growth” Industry —But Revenues Not 
Going to Get “High” Enough To Bail Out the Economy 

2016	 2017	



Alaska’s	Biggest	Current	Challenge-
Oil	Revenues	
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Remains a 
drag on the 

economy 

Source: Alaska Department of Revenue 



We	Remain	Solid	Akers	When	It	Comes	To	Our	Pickups!	
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Source:	AK-DMV	 2015=$273	million,	yes	million	in	pull	tabs	and	$71	million	in	bingo	



Questions? 


