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Glorious Sunshine?
Or

An In-Bound Train?

“Light at the End of the Tunnel”
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• Update on Great Bear Petroleum 

•  Exciting Prospects – Large Potential 

• Challenges for Explorers 

PRESENTATION TOPICS
“LIGHT AT THE END OF THE TUNNEL” – EXPLORATION’S ROLE
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GREAT BEAR PROJECT AREA
WITHIN PROLIFIC OIL AND GAS BASIN

 

  

Great Bear Petroleum Overview 
Great Bear has a dominant position in Alaska with approximately 558,195 net acres under lease. Lease terms are extremely 
attractive when compared to other acreage positions in the Lower 48. 

• Contiguous acreage position acquired in four successive lease sales, the majority acquired in 2010; 

• Long lease terms (7 - 10 years); First lease expires in 2018 (additional 3 year extension possible); 

• No work commitments and low rentals of $3 to $10 per acre pa; 

• Farm-out to Halliburton of 25% W.I. in 31,547 net acres for $75mn (cash plus work program); 

• NSAI report ascribed +3 billion barrels of recoverable oil and +10 trillion cubic feet of gas in GBP’s unconventional reservoirs. 
Other reports, including, the USGS support this assessment; 

• GBP also believes it has several billion barrels of potential oil in its conventional reservoirs over numerous play types analogous 
to other discoveries in the region, which reside in the same area as the unconventional potential.  Very recent 3D seismic and 
drilling activity has confirmed this analysis; 

• Operating on the North Slope also has many advantages compared to other regions of North America - land tenure is 
particularly attractive, substantial underutilized established infrastructure exists, and Alaska is the only State in the USA that can 
export hydrocarbons and is strategically located nearby Asia; and 

• Significant activity � around 1Billion BOEs being developed in the region by Super Majors and Majors oil and gas companies. 

• Other large private companies include: 
o Caelus Energy (developing 100mmbbl at Nuna) backed by Apollo Asset Management; 
o Hilcorp (recently acquired legacy BP fields); and 
o Small independents: Brooks Range Petroleum, Nordaq Energy, Armstrong Oil & Gas and Royale Energy. 

Acreage Location Map 

Borealis Petroleum Pty Ltd ACN: 605 631 856 Fact Sheet 
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The North Slope – Huge Potential - Underexplored
FIND AND PRODUCE OIL FROM THE SOURCE OR FROM TRAPS ALONG THE MIGRATION ROUTE

4	
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ALASKA’S HYDROCARBON ABUNDANCE
MULTIPLE CONVENTIONAL PLAYS AND UNCONVENTIONAL TARGETS

Well	penetraAons	and	3D	seismic	show	several	
proven	convenAonal	play	reservoirs	extend	

into	GBP’s	acreage,	thus	providing	the	
company	with	a	porIolio	of	convenAonal	
prospects	covering	the	four	main	targets.	

CONVENTIONAL	OIL		
PRODUCING	FIELDS	

Badami,	Sourdough	
West	Sak,	Ugnu,	Polaris	
Tabasco	
Tarn,	Meltwater	
Qannik,	Fish	Creek,	Umiat	
Nanuq,	Nuna	Cassin	

Kuparuk	River	
Milne	Point	
Point	McIntyre	
Niakuk	
Midnight	Sun	
Borealis	
Aurora	

Prudhoe	Bay	
North	Prudhoe	
Northstar	
Sag	Delta	North	

Alpine	
Fiord	
Kalubik	

Point	Thomson	
Palm	

Nikaitchuq,	Sag	River	M.P.	

Lisburne	

EndicoZ,	Tern	Isl./Liberty	

BROOKIAN	

KUPARUK	

KINGAK	

IVISHAK	

CONVENTIONAL	OIL		
FORMATION	
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Model – Migration of Shublik Oil

SOURCE: PETROMOD
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Great Bear’s Concept
FIND AND PRODUCE OIL FROM THE SOURCE OR FROM TRAPS ALONG THE MIGRATION ROUTE
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EXPLORATION PROGRAM
THREE WELLS & FIVE YEARS OF SEISMIC ACQUISITION
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STRATEGIC EXPANSION OF CAPABILITIES
PARTICULAR FOCUS ON GEOSCIENCE & OPERATIONS

9	

CEO	

GEO	 LEGAL-
ADMIN	 FINANCE	

CEO	

GEO	 LEGAL-ADMIN	 FINANCE	 OPS/	
ENGINEERING	

Previous	 Current	
5.5	Full	Time	Employees	 12	Full	Time	Employees	
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Ryan	Moynagh	
Chief	Financial	

Officer	

Pat	Galvin	
Chief	Commercial	
Officer	&	General	

Counsel	

Mike	
Mason	
President	
&	CEO	 Clark	Clement	

Chief	OperaAng	
Officer	

Larry	Casarta	
VP-ExploraAon	

NEW MANAGEMENT TEAM
STRATEGIC EXPANSION OF CAPABILITIES
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Avenger	

Helio	 Hellcat	

Skywagon	

Prospects	–	Group	I	
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Prospects	–	Group	II	

Corsair	

Mallard	

Blackbird	

Raptor	
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Avenger	

Type	Seismic	Line	

2015	reflecAvity	volume	

Corsair	

Mallard	

Skywagon	

Hellcat	

Raptor	

Helio	IIIb	

Kuparuk	

IVa	

II	 Blackbird	
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EXPLORATION’S ROLE IN FUTURE STATE PRODUCTION

A Strong Exploration And Production System Must Keep 
Feeding the System with New Exploration 

Land/Leasing	 ExploraAon/	
Seismic/Drilling	

EvaluaAon/	
Development	

ProducAon	 Decline	

Prospects	
Discoveries	

Projects	
Fields	

AS A RESOURCE OWNER, STATE WANTS TO KEEP EXPLORATION GOING
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NEED A STABLE & RELIABLE FISCAL SYSTEM

Primary Challenge for North Slope Explorers

•  State	must	fulfill	its	obligaAons	in	a	Amely	manner	

•  PoliAcal	equilibrium	in	producAon	tax	system	must	
be	sought	and	achieved	

•  Fix	it,	then	leave	it	alone!	
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Additional Challenges for North Slope Explorers

• High	cost	environment	

•  Lack	of	data	
•  Short	&	unpredictable	exploraAon	season	
•  Perminng	complexity	&	delays	
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GREAT BEAR PETROLEUM – OPPORTUNITY & ABILITY TO DELIVER

CONCLUSION

•  Large	acreage	posiAon	with	huge	reserve	potenAal	in	a	
world-class	petroleum	basin	

•  Large	investments	in	3D	Seismic	acquisiAon	and	
ExploraAon	Wells	

• Newly	developed	drill-ready	prospect	inventory	
•  A	highly	experienced	project	team	

• UnconvenAonal	upside	
•  State	must	act	to	protect	future	investment	


